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| For Erecting a p 1, OE 
GENERAL BANK: 


Which may be fitly called the 
LAND BANK of ENGL AND: 


It is humbly Propoſed ; 


I. \HAT « perpetual Land Tax, of ſixpence yearly in the pound, 
be granted by Parliament : or that ſuch a Tax A Rent vans 
be laid upon Land. Which amounting to upwards of two 
hundred thouſand Pound per annum, will be a good Fund or 

Credit for this new Bank. 

2. That the 
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3- That this Bank be managed for the benefit and behoot of thoſe that ' 
fupporr it, that is, the Landholders that pay the Tax. Who ate to re- 
ceive it back (and the Overplus likewiſe, which may be five times more than 
the Tax) in the ſame proportions they paid ir. And the ſame Officers that 
colleed and her! the Tax, may receive back and diſtribute the Overs 
plus ; with the ſame Allowances for their pains. | 

4. That London may not wholly engroſs this Bank : but that ſome 
part of it be ſhared out to fix other Places. Namely, Exeter, Briſtol, 
Shrewsary or Ludlow, Tork, Newark, and' laſtly Norwich or Thetford of 
St. Edmunds Bury. . | 

5. Thar each of theſe particular Banks may have, for irs Support and 
Fund, the Tax of the adjoyning Counties : that is ro ſay; That the Bank 
of Exeter may have Cornwal, Devon, and Dorſet. 255 Ga may have Somerſet, 
Wilts, Glouceſter, Monmonth, and Glamorgan. Shrewsbury (or Ludlow) may 
have Cheſhire, Shropſhire, Stafford, Worcefter, Hereford, and all Wales except 
Glamorgan and Monmouth. Tork may have the whole Northerh Circuit, or 
the ſix Northern Counties. Newark may have the Counties of Derby, Nat- 
tingham, Lincoln, Rutland, and Leiceſter. Norwich (or Thetford or Bury) 
may have Norfolk, Sogedt and Cambridze Shire. And all the reſt of Eng- 
land may belong to the particular Bank of London. By which Apportion- 
ment, London will have near four parts in ten of the Tax, and each of the 
other Places will have about one part in ten. So that if the whole Tax be 
two hundred thouſand Pounds a year ; London will have about fourſcore 
thouſand, and each of the reſt abour twenty thouſand. None of tliem iin- 
der eighteen, nor much aboye two and twenty. 

6. Thar in the general Courts of theſe Banks, every County within the 
reſpetive Limits may have a Vote, for eyery hundred Pound a year which 
they are charged with in the Tax ; the perions Voting being choſen or ap- 

| A HA ' pointed 


* 


a 


general Directors of this Bank (between rages and thirty, 
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ointed by the Juſtices of cach-County : And that theſe Perſons may Vote 
by Proxy. Alſo that rheſe general Courts may Ele& the DireQtors of their 
reſpeive Banks, from time to time. wh 
7. -That theſe Banks may give out their Bills, for any Summs not exceed- 
ing the value of the Tax, which is their Stock or Fund: the Parliament 


. declaring, at how many years purchaſe the ſaid Tax {hall be reckoned. If ir 


be reckon'd ar rwenty years purchaſe, ( as it well may be, the whole Diſtrict, 


+ or-all the Counties within that Bank, being bound to make it good); a 
Tax of wt, are yr war of pound 2 year will be a Credit for four Mil- 


lons.. Thar moreover, uport ſpecial Occafions and with the Licenſe of the 
DireQors General, the Particular Banks may engage a little beyond their 
Fund. ; but even theſe DireQors ſhould have Limits given them. which they 


-muſt- not exceed. 


8. That the DireQors of particular Banks, beſidetheir competent Salaries, 


| may have a ſhare (ſuppoſe a renth'part ) of the Overplus or clear Profit they 


make: to encourage their Induſtry and Ingenuity. But the DireQors General, 


' * ſhould nor be concern'd in the Profit or Loſs. Ir being Their Buſineſs to 


mind the general. Good -of the Kingdom, and to {certhings fairly carried. 
For *which End the particular :Banks-ſhould be-under their Concroll and 
InſpeQion. 


' If this way, be taken, there will be no need of the Dury 'upon Salt, ro 
make a Fund of, Why ſhould we be agking mere Funds, when the beſt 
Fund of all other ( thar is, the Land of Eng 
therefore will 'be a' good. Credit for an ordinary 


and Benefit of the Publick. © ffs 

As for the Bank now in being, which hath been eſtabliſht by che Invitation, 
Encouragement, and Authority of Parliament : it may be ſafely preſumed; thar 
rio Parliament will go about to deſtroy it, or doit prejudice, either direaly or 
indireQly : and that honourable Sarisfaction will be made rhem by Parliament. 
For it 'muſt be confeſs'd, that the erecting thoſe New Banks will be a plain 


' prejudice to the Bank now in being : but Prejudice with Satisfaction is in Ef- 


fect no Prejudice. This Satisfaction or Recompence may be given withour 
_ % und y: and then let rhoſe Land Banks and this Money Bank do 
their beſt. -_ 

Ir cannot be expected, that in a Buſineſs of this nature the Reſolutions 
ſhould be ſaddain. For tho the thing propoſed be feaſible and caſy, and tho 
the Advantages of it may be infinite ; yet being of ſo great Concernment to 
the whole Kingdom, ir requires great Deliberation and Conſultation. © Nor 


doth there in truth, ar preſent, {cem any Occaſion of Haſte, for ſetting up 
New Banks. 
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